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FINANCIAL HIGHLIGHTS

ÅFinal dividend of 4.5p being proposed and we expect to maintain the quarterly dividend at this increased level

BOARD CHANGES

ÅWarwick Brady joining the Board and will be appointed CEO following June AGM

ÅAndrew Tinkler continuing as Executive Director

ÅRichard Butcher standing down from the Board at AGM but continuing in the business to support Andrew Tinkler with 

Infrastructure and Investments

STOBART CAPITAL

ÅValue creation unit to be headed by Andrew Tinkler

ÅAllows Stobart to bring its entrepreneurial expertise together and enable Group management to focus on driving value 

in core divisions
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STOBART VALUE WHEEL

YEAR END 2017

STOBART VALUE WHEEL

PRO FORMA



Delivery of Shareholder Value
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1 YEAR SHARE PRICE V FTSE 250 (LONDON STOCK EXCHANGE WEBSITE)

STOBART FTSE 250
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3 YEAR SHARE PRICE V FTSE 250 (LONDON STOCK EXCHANGE WEBSITE)

£84.8m of dividends returned to shareholders since 2014
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INCREASED TURNOVER

ÅIncreased by £2.7m (2.1%) year-on-year

IMPROVED PROFITABILITY

ÅUnderlying EBITDA before diesel swap of £35.0m (+16.8%)

ÅUnderlying profit before tax of £27.4m (+48.9%)

BALANCE SHEET AND RETURNS TO SHAREHOLDERS

ÅGearing increased to 31.1% (February 2016: 11.6%) (net debt/ total equity)

ÅProperty realisations generated £52.7m net cash proceeds (2016: £24.1m)

ÅReturned £34.7m to shareholders during the period through dividends

ÅFinal dividend of 4.5p being proposed and we expect to maintain the quarterly dividend 

at this increased level

POST BALANCE SHEET EVENTS

ÅPost year end cash of £113.3m was realised from the partial disposal of our ESL investment

ÅIn addition, $62.7m realised on sale and leaseback of eight ATR 72-600 aircraft

ÅPro forma net cash of £110.1m

DIVIDEND

£34.7m

UNDERLYING EBITDA

+16.8%

TURNOVER

£129.4m
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Stobart Energy is the number one supplier of biomass in 

the UK, sourcing and transporting fuel to renewable 

energy plants under long-term contracts.

Customer contracts secured to provide volumes of 

2.0m+ tonnes per annum by 2018

Widnes and Tilbury processing sites currently 

operational, with construction started at Rotherham in 

March 2017

Two plants in commissioning phase at February 2017 

and four plants due to come on line by February 2018

New management team now in place and aligned to 

strategic goals

Future growth operations in waste supply and logistics 

identified to meet 2022 targets
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ENERGY 2017 2016

£M

Revenue 67.7 73.4

Underlying EBITDA 10.2 9.1

Tonnes sold (number) 873,485 979,322

Underlying EBITDA per tonne (£) 11.73 9.28



Once commissioning is complete, the 

plant will have capacity of 40 MW and will 

produce enough renewable electricity 

each year to supply 97,000 homes.

Stobart Energy will supply 270,000 tonnes 

of biomass fuel under a 16-year contract 

with the plant owners, Tilbury Green 

Power Ltd (TGP).

Stobart Energy has made a significant 

upfront investment to ensure it has an 

infrastructure capable of delivering on its 

contractual obligations with TGP.

Tilbury Biomass Plant
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